FROM THE DESK OF

GARY PAUL LIRETTE

Dear Geary,

These comps are for active listings and pendingcémskd sales that directly compare to your honhés $ide-by-
side will give you a better feel for your compeiti | purposely only included Lake Pend Oreilleyoinl Sandpoint,
Sagle, and Hope. There are a few Pend Oreille Ristangs. Some are direct waterfront, some areiséary, some
are simply water view.

Though | was not trying to 'discover' which housgswours, there is only one listing like it in theurdough
neighborhood. | think Charesse is great, and fesntmwork as long or as hard as she does. | olyidosthings
differently in that | make my living from my othegal estate investments, and use technology toch mreater
degree. Also, | list far fewer homes than she dbgsuntil the end of 2007, | would routinely haveiaventory of
$16 - 20 million. | saw the market changing, antllztack on the number of homes | list. This is thggbst
difference.

Here is what | see as one issue you may want tsiden In the last year period only 23 homes solthé $500 -
700,000 price range. As you look at these homewé Isent you to compare, keep in mind that thexeamrently 68
homes listed in that price range. Last year, werbadhly 100 homes listed in that segment, so art@bfour sold.
only sent you the ten waterfront/waterview homes #old, and 35 others that are now being marketed.

Look at these homes and imagine you are a buyeneQd them are absolutely fabulous. So, when yotewweced
too high, the lower priced, great craftsmanship @snvon out. Now you are at the right price, butehie even more
competition than last year.
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